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Nonregulated Disclaimer

This presentation is incomplete without reference to, and should be viewed solely in conjunction with, the oral briefing which accompanies it. The
information in this presentation is subject to updating, revision and amendment. The information in this presentation, whichincludes certain
information drawn from public sources does not purport to be comprehensive and has not been independently verified. It has been prepared and
issued by and is the sole responsibility of the Company.

No reliance may be placed for any purpose whatsoever on the information contained in this presentation or any assumptions mace as to its
completeness. No representation or warranty, express or implied, is given by the Company, any of its subsidiaries or any of its advisors, directors,
officers, employees or agents, as to the accuracy, reliability or completeness of the information or opinions contained in this presentation or in
any revision of the presentation or of any other written or oral information made or to be made available to any informationor opinions (which
should not be relied upon) and no responsibility is accepted for any errors, misstatements in or omissions from this presentation or for any loss
howsoever arising, directly or indirectly, from any use of this presentation or its contents. The information and opinions contained in this
presentation are provided as at the date of this presentation and are subject to change without notice.

In particular, this presentation may contain certain forward-looking statements that are subject to the usual risk factors. Whilst the Company
believes the expectations reflected herein to be reasonablein light of the information available to them at this time, the actual outcome may be
materially different owing to factors beyond the Company’s control or with in the Company’s control where, for example the Company decides
on a change of strategy. Accordingly no reliance may be placed on the figures or other indications contained in any such potential forward-looking
statements. No representation or warranty of any kind is made with respect to the accuracy or completeness of the financial projections or other
forward-looking statements, any assumptions underlying them, the future operations or the amount of any future income or loss.

The content of this presentation has not been approved by an authorised person within the meaning of the Financial Services and Markets Act
2000 (“FSMA”). This presentation does not constitute or form part of any offer or invitation to see, or any solicitation of any offer to purchase or
subscribe for or otherwise acquire, any securities in the Company in any jurisdiction or any other body corporation or an invitation or an
inducement to engage in investment activity under section 21 of FSMA, nor shall it or any part of it form the basis of or be relied on in connection
with any contract therefore. This presentation does not constitute an invitation to effect any transaction with the Company or to make use of any
services provided by the Company. Reliance on the information contained in this presentation for the purposes of engaging inany investment
activity may expose the investor to a significant risk of losing all of the property or assets invested. Any person who is in any doubt about the
investment in business to which this presentation relates should consult a person duly authorised for the purposes of FSMA who specialisesin the
acquisition of shares and other securities.

By attending the presentation or reading or accepting this document you agree to be bound by the foregoing limitations.

IXICO plcis incorporated in England with registered number 3131723 and registered address 15 Long Lane, London, EC1A 9PN.
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Addressing a major unmet clinical need in neurological diseases
Costs of bringing a drug to market are high and increasing

Dementia is the
only major cause
of death we can’t
prevent, slow
down or cure!

Cost of bringing
a drug to market

Total worldwide
cost of dementia @

VC, Angel & Pharma
investment in neuroscience
start-ups ™

$3bn
$2b n /\/
2007-11 2012-16

Ageing population

The number of
people in the world
with dementiais
expected to

131.5m

by 4 01510) 2015 2050

Development

Medicines in
development
for neurological
diseases!®l

1,300

2nd largest

[1] World dementia council, Defeating dementia: the road to 2025 [2] The World Alzheimer Report 2015, The Global Impact of Dementia [3] The World Alzheimer Report 2018, ADI, London
[4] Tufts Center for the study of drug development [5] Clarivate Analytics - Neuroscience Investment [6] PhMRA Biopharmaceutical research industry, 2016 profile
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A company with a

Our purpose is to advance medicine and human health by turning data

meaningfu| purpose into clinically meaningful information, providing valuable new insights in

neuroscience.

& strong values.

"
»

Aspiration
Aspiration drives us to set Ability reflects the value we Agility is the ability to act by Accountability is underpinned
ambitious goals in bringing derive from the diverse skills and rapidly adapting to change by taking personal responsibility
life-changing treatments to experience of our colleagues to and our people thrive on the and ownership of our work and
patients sooner. deliver greater value to our opportunity to delight our understanding its impact on our
stakeholders. clients. clients’ clinical research
programmes.




‘ What we do

CLINICAL PROGRAMME
DESIGN & CONSULTATION

Drawing on our proven neuroscience
expertise and experience, we enable our

clients to optimise biomarker measurement.

23

=,

SITESETUP &
MANAGEMENT

We design and deploy harmonised
image acquisition protocols across
multiple international sites.

N

=

REGULATORY
PATHWAY

QOur service supports deployment
of imaging and digital biomarkers within
a regulatory-compliant framewaork.

.»1. IXICO

7 Q&8

PROJECT
MANAGEMENT

Qur team ensures the efficient
set-up and ongoing delivery of
our services to clinical studies.

/N

DATA MANAGEMENT
& QUALITY CONTROL

Image and data quality are
assessed through our proprietary
digital platform, TrialTracker™.

READING &
ANALYSIS

We develop and deploy Al data analysis
tools and neuroradiology reading workflows
tailored to the study requirements.




| Al data analytics to accelerate biopharma innovation I 1xico

Safety - Side effects Efficacy

Eligibility / Stratification

PET - Alzheimer’s disease

MRI - Immunotherapy MRI - Huntington’s disease

Accurately measure the absence/presence of Detect adverse drug reactions Accurately measure biomarkers that track
disease biomarkers (Amyloid) to ensure the (bleeds/fluid accumulation) early — disease progression providing evidence of
right patients are enrolled in clinical trails preventing serious harm to patients treatment resgﬁ_nsei_ and disease
modification

. = o
Healthy Healthy Alzheimer’s Tissue loss Avol over 6 months = 0.8%

Amyloid -ve Amyloid +ve Amyloid +ve Baseline




Global fight against AD today: continuum of collaboration Pl ixico
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Sustained delivery of strong financial performance Pl ixico

2016 2017 2018 2019 2020

- FY20 +26%

— Growth despite challenges of
COVID-19

Revenue growth (Em)

@ 120bps

65 67
56 59
45 ||||| ||||| ““\

2016 2017 2018 2019 2020

— Sustained strong margins
— Operating leverage & sales mix
— Impact of phase Il studies

Gross Margin (%)

(1) £0.8m

]
0.6
-1.4

2016 2017 2018 2019 2020

1.3

]

— More than doubling of profitability
— 14% EBITDA margin
— Ahead of market expectations

EBITDA (Em)
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‘ Investing for future growth; controlling costs I ixico

(1) £0.3m (1) £0.4m (1) £0.2m

64%

529% 25%
SN 20%

\ 149% 15%

20 @ 23
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
M Capitalised R&D (Em) [l Expensed R&D (Em)—% of Revenues M sam (M) B o of Revenues M caaEM) M 9 of Revenues
— Investment in innovation — Expansion of commercial team — Controlled G&A
— R&D capitalised in line with to US, including appointment of — Continued spend reduction
FY19 CCo as a % of revenues

— Commercially driven — Focus on gaining market share

programmes of R&D investment

R&D expenditure (Em) S&M expenditure (Em) G&A expenditure (Em)
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Building financial strength

Pl 1xico

(1) £0.6m

7.9 73 7.9

3.1
T

-0.1 -0.1
-2.0

2016 2017 2018 2019 2020

M cash (Em) M Op Cashflow (Em)

— Profitability feeding through to
operating cash

— Strong cash position to support
investment plans

Cashflows (Em)

(1)£0.3m

R - B
33
l 2.5

2016 2017 2018 2019 2020

— Growing working capital
— Debt free

Working Capital (Em)

(1)£1.2m

9.1
73 7.9
3.9
l 2.7

2016 2017 2018 2019 2020

— Growing balance sheet

— Increased investments in long
term assets

— Provides confidence to invest
despite COVID-19

Net Assets (Em)
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Investment plans for 2021; investing for strong growth in

FY22 and beyond

Alliance Management Next generation
Image capture and
analysis platform

* Investing to further * Investing in the
Improve current and future, developing a
prospective client platform aligned with
delivery the Group’s growth

potential

Growing our portfolio
of intelligent Al
algorithms

* Investing in our
strategic programmes
of Al capability
development across
neurological indications

Pl 1xico

Process improvement

* Investing in a culture of
continuous
Improvement

BUSINESS USE ONLY © IXICO plc 2020



12

4 Year Track Record

4.1
3.1

. -34%

-1.4

& -68%
-2.1
2016 2017

=== Revenues (EM)

.
-0.6

2018

m— EB|TDA (EM)

7.6

6%

0.5

2019 2020

=== EBITDA Margin %
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Impact of '
Covid-19 to IXICO study portfolio
)i ixico

*Focus o
n local laws and * Motivated
patients

regulation

«Unmet medi
[ ] . . I
Geographic diversity in late cal need

stage trials

» Missed visi '
isits/dosing often *Imagin
g centres remai
ain open

no reason for
discontinuation novation

* Regulatory guidelines

Contains N onbinding Rucnmnmmlﬂ!ium

n Conduct of Clinical
roducts during
1th Emergency

FDA Guidance 0
Trials of Medical P

IXICO h
as a portfoli
0 of robust trials that
COVID-19 Public Hea
e for Industrys

are geographically spread

Guidanc
Investigators, and Institutional

Review Boards

March 2020

Updated on April 16, 2020
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FY20: Revenue & Bookings

Pl 1xico

By Indication

= Rare Neurological

= Dementias

= Psychiatry and Mood Disorder
Other

2%

\

7% 2%

25%

89%

FY Revenue FY Bookings

By Trial Phase

® Phase 1

m Phase Il

= Phase |

® Phase |V

= Natural History Studies

7% 3% 49,

\4

FY Bookings

2%

4% 6% 11%
\“17%
62%

FY Revenue

84%
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‘ Order book & Sales Pipeline

15

2016 2017 2018 2019 2020

— Growth trend absorbs 33%

revenue CAGR across 4 years

— Record order book at FY20 close;

36% increase on prior year.

— Delivered despite impact of COVID-

19 on new trial start ups.

Order Book (Em)

Indication Group

6% 2%

60%

m Rare Neurological

= Dementias
Movement Disorders

= Psychiatry and Mood Disorders

Pipeline

Pl 1xico

Trial Phase

15% 1% 2%

D 14%

27%
41%

= Consulting
Natural History Studies

= Phase |

= Phase Il

= Phase IlI

= Phase IV

Pipeline
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7,000 Orphan / Rare Diseases

Rare and Orphan Diseases

q'm|xucc>

FDA Orphan Drug Approvals

1=10

People are Affected by
Rare Disease

122

Rare Diseases Don't
Have a Foundation or
Research Support
Group

1=2

Patients Diagnosed with
a Rare Disease is a Child

3=10

Children with a Rare
Disease Won't Live to
See Their 5th Birthday

400

Million People Suffer

From a Rare Disease

Globally (greater than

the population of the
us.)

810

Rare Diseases are
Caused by a Faulty
Gene

6-8
Years

Average Time to get an
Accurate Rare Diagnosis

957,

of Rare Diseases Lack
an FDA Approved
Treatment

Global Genes, allies in rare disease

04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19

® Orphan
®m Non-Orphan
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Repeat Expansion Disorders (RED) Pl ixico

> 50 known REDs

*Each caused by DNA repetitions in a
single gene

*Mostly severe with no disease-
modifying therapies

Disorder vary by:
eSequence repeat
*How many repeats are causal to
disease
*Repeat position (coding vs non-
coding)
*Mode of inheritance

Disease Sequence #repeats Gene
Huntington’s Disease (HD) CAG > 36 HTT
Friedreich’s ataxia (FA) GAA > 70 FXN
Spinocerebellar ataxia (SCA) CAG > 52 ATXN3

BUSINESS USE ONLY © IXICO plc 2020
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Diversification in Alzheimer’s disease drug targets I ixico

There are 121 agents in commercial clinical
trials for the treatment for AD.
« IXICO active portfolio covers less than 5%
of assets

« 97 agents are putative disease modifying

* Increased diversification in drug targets

Number of Agents

P -
* Driving increasing demand for specialist
analytics capabilities

Increased diversification in drug targets for Alzheimer’s Disease therapeutics driving

further demand for neuroimaging

Alzheimer's disease drug development pipeline: 2020 -
Jeffrey Cummings , Garam Lee, Aaron Ritter, Marwan Sabbagh, Kate Zhong BUSINESS USE ONLY © IXICO pic 2020



https://alz-journals.onlinelibrary.wiley.com/action/doSearch?ContribAuthorStored=Cummings%2C+Jeffrey
https://alz-journals.onlinelibrary.wiley.com/action/doSearch?ContribAuthorStored=Lee%2C+Garam
https://alz-journals.onlinelibrary.wiley.com/action/doSearch?ContribAuthorStored=Ritter%2C+Aaron
https://alz-journals.onlinelibrary.wiley.com/action/doSearch?ContribAuthorStored=Sabbagh%2C+Marwan
https://alz-journals.onlinelibrary.wiley.com/action/doSearch?ContribAuthorStored=Zhong%2C+Kate
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Launching innovative
new products

gﬁ @ llll

Algorithms to
measure disease
biomarkers

@ \Validated IXICO Al
technology to measure
specific biomarkers in
therapeutic areas being
targeted by biopharma

Leveraging our
expertise into new
indications

®

Unrivalled domain
knowledge

@ understand the value of
different disease
biomarkers is specific
therapeutic areas

9 Understand the
challenges of deploying
different biomarkers in
specific populations

Well positioned for the year ahead - Investing for growth

Building scale in
high growth
markets

&

Established
operational reach

@ Network of sites trained
and qualified by IXICO
to ensure they can
collect data (which is not
standard of care) to the
high level of quality
required for Automated
Al analytics tools.

.»1. IXICO

Continuously enhancing
our client value
proposition

'@R =

-0

A decade of
delivery

@ Proven, trusted partner
with robust and
regulatory compliant
operations.

Q Springboard for new
client acquisition
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